
  

 
 

 

 
    

 
 
 
 

 

 

  

 

 

 

 

 

 

MINUTES OF THE DOUGLAS COUNTY EMPLOYEES’ PENSION COMMITTEE
 
SEPTEMBER MEETING 


September 27, 2007 


The following members were present: 

 Mr. Walker Mr.Foxall 

 Mr. Behrens  Ms. Allen 


Mr. Everitt Mr. Alexander 

Mr. Lazure Mr. Lant 

Mr. Hutchings Ms. Kelley 


Also present were Glen Gahan with Silverstone Group, Jason Pulos from Asset Consulting, Bernie 
Monbouquette with the County Attorney Office and Kathy Goodman, Assistant Secretary. 

The meeting was called to order at 9:00 a.m. by Steve Walker, Chair.  The minutes from the August 30, 
2007 were read and a motion was made by Brad Alexander and seconded by Kathy Allen to approve the 
minutes as presented.  Motion carried. 

Glen Gahan with Silverstone spoke to the Deferred Retirement Option Plan (DROP) proposed by the 
Sheriff Department.  Based on the County Board direction the pension committee was to select an actuarial firm 
to analysis, project and actuarially review the affects of a DROP plan on the pension plan and fund.  Glen 
explained the process and the review their firm would be investigating and potential costs involved.  Jim 
Maguire with the FOP was available for further explanation and questions.  Steve Walker suggested a sub-
committee be formed from the pension members to help assist in the process.  The sub-committee would 
include Jim Maguire from the FOP, Patrick Bloomingdale the County negotiator, Steve Walker, chair and 
Kathy Allen from 911 Communications.  A motion was made by Kyle Hutchings to have Silverstone Group 
perform the actuarial review process on the DROP plan which was seconded by Kathy Allen.  Motion passed to 
have Silverstone perform the review. 

Kathy Goodman presented the live demo on the new Pension Committee website.  The Go Live date to 
launch the website for the public is scheduled for November 1, 2007.  Everyone was pleased with the new 
website and gave the thumbs up to go live. Bernie Monbouquette from the County Attorney’s office made one 
suggestion that a “disclaimer” be placed on the home page which he will prepare and forward to Kathy 
Goodman to be posted on the site before it goes live. 

The Committee was updated on the Disability Report.  . 

The Committee was updated on the Summary of Activities report.   

In Other Business, Rich McShane, a retiree from the Sheriff Department asked the committee to 
consider a new legislative law (HELPS ACT) that was passed in February, 2007 that would allow Public Safety 
retirees to pretax their medical premium payments through their monthly pension payments.  The new law 
would allow up to $3000/year on a pretax basis for Public Safety Officers only.  Steve Walker directed Bernie 
Monbouquette from the County Attorney’s office to review the new law and the effects to Douglas County 
retirees. Steve also asked Kathy Goodman to speak to Mutual of Omaha and if they could implement this since 
they are the administrator of the monthly pension payments.  Further details and information will be presented 
to the committee after the review. 



 

 

 
 

 
 
 
 

 

The committee was presented with the monthly investment report for review. 

A motion was made by Kyle Hutchings and seconded by Lee Lazure to adjourn the meeting.  Motion 
carried. The next regular monthly meeting scheduled for October 25, 2007. 

      Respectfully submitted, 

Brad Alexander, Secretary 


